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NOTICE

Notice is hereby given that the Annual General Meeting of the RGF
CAPITAL MARKETS LIMITED (CIN: L67120WB1983PLC036113) will be
held on Monday, 29" September, 2014 at 01.30 P.M. at the registered office of
the Company at 2, Clive Ghat Street, Sagar Estate, ROOM NO. 16 Kolkata —
700001 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt Financial Statements of the Company for the year ended
March 31, 2014 including the Audited Balance Sheet as March 31, 2014, the statement of
Profit & Loss for the Year ended on that date and the reports of the Board of Directors
and Auditors thereon.

2. To appoint a Director in place of Mr. Siddhartha Nahata (DIN 03398411), who retires by
rotation and, being eligible, offers himself for re-appointment.

Lad

To consider and if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT consent of the Company be and is hereby accorded to re-appoint
M/s. C. Ghatak & Co. Chartered Accountants (Membership No. 003591 ) as Statutory
Auditors of the Company to hold office from the conclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting,

FURTHER RESOLVED THAT they may be paid the remuneration which may be
decided by the Board of Directors of the Company or committee thereof ™

SPECIAL BUSINESS:

4. To consider and, if thought fit 10 pass with or without modification(s), the following
resolution as a Ordinary Resolution:
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“RESOLVED THAT pursuant to the provisions of Sections 149. 152 read with Schedule
IV and all other applicable provisions of the Companies Act, 2013 and the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the time being in force) and Clause 49 of the
Listing Agreement, Mr. Sardul Singh Jain (DIN: 00013732) , who was appointed as a
director of the Company who has submitted a declaration that he meets the criteria for
independence as provided in section 149(6) of the Act and who is eligible for
appointment and also in respect of whom the Company has received a notice in writing
under Section 160 of the Companies Act, 2013, from a member proposing his
candidature for the office of Director, be and is hereby appointed as an Independent
Director of the Company. not liable to retire by rotation, to hold office for five
consecutive years for a term upto 31st March, 2019,

"RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary,
be and are hereby authorized to settle any question, difficulty or doubt that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary. expedient and desirable for the purpose of giving effect to this resolution.”

5. To consider and, if thought fit to pass with or without modification(s). the following
resolution as a Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149, 152 read wita Schedule
[V and all other applicable provisions of the Companies Act, 2013 and the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the time being in force) and Clause 49 of the
Listing Agreement. Mr. Sandip Kumar Bej (DIN: 02738193) . who was appointed as a
director of the Company who has submitted a declaration that he meets the criteria for
independence as provided in section 149(6) of the Act and who s e igible for
appointment and also in respect of whom the Company has received a notice in writing
under Section 160 of the Companies Act, 2013. from a member proposing his
candidature for the office of Director, be and is hereby appointed as an Independent
Director of the Company, not liable to retire by rotation, to hold office for five
consecutive years for a term upto 31st March. 2019
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“"RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary,
be and are hereby authorized to settle any question, difficulty or doubt that may arise in
giving effect to this resolution and to do all suct acts, deeds and things as may be

necessary, expedient and des

Regd. Office:

2, Clive Ghat Street,
Sagar Estate,
Kolkata - 700001
Date: 30.06.2014

NOTES:

irable for the purpose of giving effect to this resolution.”

By order of the Board of Directors
For RGF Capital Markets Ltd.

Vivek Khandelwal
Company Secretary

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote on poll instead of himself and such proxy need not be a member of the Company. A person
can act as proxy on behalf of members not exceeding fifty (50) who are holding. in the
aggregate, not more than ten percent of the total share capital of the € ‘ompany.

The enclosed proxy form, if intended to be used, should reach the registered office of the
Company duly completed not less than forty eight hours before the scheduled time of the

meeting.

2. Corporate members intending to send their authorized representatives to attend the meeting are

requested to send to the Company
representative to attend and vote on

a certified copy of the Board Resolution authorizing their
their behalf at the meeting.

3. The Register of Members and Share Transfer Books shall remain closed from 25th September.

2014 to 29th September, 2014 (both

days inclusive).

4. Please bring your copy of the annual report to the meeting as the Company would not provide

any copy at the venue of the AGM_

5. The relevant explanatory statement pursuant to Section 102 of the Companies Act, 2013 in

respect of the special businesses set

6. All documents referred 1o in the
Company between 11.00 am to 5.00
will also be available at the meeting

out above is annexed hereto.

notice are open for inspection at the registered office of the
pm on any working day prior to the date of the meeting and
venue on the date of the meetin o
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7. Members intending to require information about accounts to be explained ar the meeting are
requested to write to the Company at least ten days in advance of the Annual General Meeting.

8. Information under Clause 49 of the Listing Agreement with the Stock Exchanges in respect of
Directors seeking appointment/re-appointment at the Annual General Meeting (Item No. £ & 5
of the notice) is given hereinafter.

9. Members holding shares in dematerialized mode arc requested to intimate all changes with
respect to their bank details, mandate, nomination. power of attorney, change of address, e-mail
address, change in name etc. to their Depository Participant. These changes will be automatically
reflected in the Company’s records which will help the Company to provide efficient and better
service to the members.

10. Members holding shares in physical form are requested to intimate all changes with respect
to their bank details, mandate, nomination, power of attorney, change of address, e-mail address,
change in name etc. immediate] ¥ 1o the Company/RTA.

I1. Members who have not so encashed their dividend warrants for the past financial years are
requested to approach the Registrars for revalidation of unclaimed dividend warrants,

13. The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market. Members Folding
shares in electronic form are. therefore, requested to submit the PAN to their depositery
participants with whom they are maintaining their demat accounts. Members holding shares n
physical form are requested to submit their PAN details to the Company.,

14. To prevent fraudulent transactions, members are advised to exercise due diligence and notify
the Company of any change in address or staying abroad or demise of any member as socn as
possible. Members are also advised not to leave their demat account(s) dormant for long.

Periodic statement of holdings should be obtained from the concerned Deposi tory Participants
and holdings should be verified

I5. VOTING THROUGH ELECTRONIC MEANS

L) Pursuant to provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules. 2014, the Company is pleased
members facility to exercise their right to vote by electronic means. As
physically at the AGM. and the business may be transacted through e-Vor
by Central Depository Services Limited (CDSL)

o provige
an alternative to vote
ing Services provided
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I1.) Similarly, Members opting to vote physically can do the same by remaining present at the
meeting and should not exercise the option for ¢-voting. However, in case Members cast their
vote exercising both the options, i.e. physically and e-voting, then votes casted through e-voting
shall be only be taken into consideration and treated valid whereas votes casted physically at the
meeting shall be treated as invalid. The instructions for e-voting are as under, Members are
requested to follow the instruction below to cast their vote through e-voting:

[I1.) The instructions for shareholders voting electronically are as under:

(i) The voting period begins on September 25, 2014 at 10.00 A.M. and ends on September 26,
2014 at 6.00 P.M. During this period shareholders’ of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date (record date) of August 22, 2014,
may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting
thereafter.

(ii} The shareholders should log on to the e-voting website www.evotingindia.com Jduring the
voting period

(iii) Click on “Shareholders” tab.

(iv) Now. select the “Company Name:” from the drop down menu and click on “SUBMIT”
(v) Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID.

b. For NSDL: 8 Character DP ID followed by § Digits Client ID.

c. Members holding shares in Physical Form should enter Folio Number registered with the
Company, excluding the special characters.

(vi) Next enter the Image Verification as displayed and Click on Login.

(vi1) If you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier voting of any company, then vour existing password is to be used.

(viii) If you are a first time user follow the steps given below:
For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit al;ﬁh;;—numcrié *PAN issued by Income Tax Depart:_nc;
(Applicable for both demat shareholders as wel] as physical shareholders)

* Members who have not updated their PAN with the Company /
2 Depository Participant are requested to enter in capital leuers the PAN |
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field of 10 characters as First 2 Characters of the First Holder Name
followed by 8 characters consisting of Folio Number prefix by “0” (or 8
characters from right of BO-ID). No special characters or space will be
taken from the name and folio number and name shall be excluded of
titles like Mr. / Mrs. / Smt. / Miss / Ms. / M/s. etc.
Example:

(1) Mr. V. N. Swami and Folio Number is $/0245, the PAN will

be VNOODS0245
(2) M/s. 4-square Company Ltd. and Folio Number is C-0052

the PAN will be 4S000C0052

DOB Enter the Date of Birth as recorded in vour demat account with the depository or

in the company records for your folio in dd/mm/yyyy format. y |

Dividend | Enter the Bank Account Number as recorded in your demat account with the |

Bank depository or in the company records for your folio,

Details * Please Enter the DOB or Bank Account Number in order to Login.

* If both the details are not recorded with the depository or company then
please enter in the Dividend Bank Details field the Number of Shares
Held by you as on Cut Off date (record date) of August 22, 2014

(ix) After entering these details appropriately, click on “SUBMIT" tab,

(x) Members holding shares in physical form will then directly reach the Company selection
screen. However, members holding shares in demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily enter their login password in the new password
field. Kindly rote that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided that company opts
for e-voting through CDSI, platform. It is strongly recommended not to share your password
with any other person and take utmost care to keep your password confidential.

(xi) For Members holding shares in physical form. the details can be used only for e-voting on
the resolutions contained in this Notice.

(xii) Click on the EVSN for the relevant “Company Name™ on which you choose to vote.

(x111) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same
the option “YES/NO™ for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

(x1v) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.
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(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to
change your vote, click on “CANCEL” and accordingly modify your vote.

(xvi) Once you “CONFIRM" your vote on the resolution, you will not be allowed to modify your
vole.

(xvi1) You can also take out print of the voting done by you by clicking on “Click here to print”
option on the Voting page.

(xviii) If Demat account holder has forgotten the same password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

(xix) Note for Institutional Shareholders

e Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log
on to https://www.evotingindia.com and register themselves as Corporates.

* A scanned copy of the Registration Form bearing the stamp and sign of the entity should
be emailed to helpdesk.evoting@cdslindia.com.

* Afler receiving the login details they have to create a compliance user should be created
using the admin login and password. The Compliance user would be able to link the
account(s) for which they wish to vote on.

* The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

¢ A scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system
for the scrutinizer to verify the same.

(xx) In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs") and e-voting manual available at www.evolingindia.com under help
section or write an email to helpdesk.evotingi@cdslindia.com

16. Institutional Members / Bodies Corporate (i.e. other than individuals. HU <, NEI etc.) are
required to send scanned copy (PDF/JPG Format) of the relevant Board Resolution / Authority
letter etc. together with attested specimen signature of the duly authorized signatory(ies) who are
authorized to vote through e-mail at cschetnaguptal@email.com with a copy marked to
helpdesk.evoting@cdslindia.com on or before September 26" | 2014, upto 6 pm. without which
the vote shall not be treated as valid

17. The voting rights of shareholders shall be in proportion to their shares of the paid up equity
share capital of the Company as on the cut-off date (record date) of 22-August-2014,
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18. The notice of Annual General Meeting will be sent to he members. whose names appear in
the register of members / depositories as at closing hours of business, on 22-August-2014.

19. The shareholders shall have one vote per equity share held by them as on the cut-off date
(record date) of 22-August-2014. The facility of e-voting would be provided once for every folio
{ client id, irrespective of the number of joint holders.

20. Mrs. Chetna Gupta, Practising Company Secretary (Certificate of Practice Number 10067
has been appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent
manner. The Scrutinizer shall within a period not exceeding three (3) working days from the
conclusion of the e-voting period unblocks the votes in the presence of at least two (2) witness
not in the employment and make a Scrutinizer’s Report of the votes cast in favour or against, if
any, forthwith to the Chairman of the Company.

21 The results shall be declared on or afier the AGM of the Company. The results declared
alongwith the Scrutinizer’s Report shall be placed on the website of CDSL and website of RGF
Capital Markets Limited within two (2) days of passing of the resolution at the AGM of the
Company and will be communicated to Calcutta Stock Exchange Limited.
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 (“the
act™)

The following Statement sets out all material facts relating to the Special Business Mentioned in
the accompanying Notice:

Item No., 4

Mr. Sardul Singh Jain,is a Non-Executive Independent Director of the Company. He joined the
Board of Directors of the Company in 01% September, 1994. He poses a Bachelors of Commerce
degree in finance with vast experience of handling financial matter professionally.

In the opinion of the Board, Mr. Sardul Singh Jain fulfils the conditions specified in the
Companies Act, 2013 and rules made thereunder for his appointment as an independent Director
of the Company and is independent of the management.

The Board Considers that his continued association would be of immense benefit to the
Company and it is desirable to continue to avail services of Mr. Sardul Singh Jain as an
Independent Director. Accordingly, the Board recommends the resolution in relation to
appointment of Mr. Sardul Singh Jain as an Independent Director, for the approval by the
sharcholders of the Company.

Except Mr. Sardul Singh Jain , being an appointee, none of the Directors and Key Managerial
Personnel of the Company and their relatives is concerned or interested | financial or otherwise,
in the resolution set out in item no. 4.

Item No. 5

Mr. Sandip Kumar Bej ,is a Non-Executive Independent Director of the Company, He joined the
Board of Directors of the Company in 01® August, 2013. He poses a Bachelors of Commerce
degree in accounts with vast experience of accounting knowledge requires for day to day
handling of accounts.

In the opinion of the Board, Mr. Sandip Kumar Bej fulfils the conditions specified in the
Companies Act, 2013 and rules made thereunder for his appointment as an independent Director
of the Company and is independent of the management.

The Board Considers that his continued association would be of immense benefit to the
Company and it is desirable to continue to avail servizes of Mr. Sandip Kumar Bej as an
Independent Director. Accordingly. the Board recommends the resolution in relation to
appointment of Mr. Sandip Kumar Bej as an Independant Director, for the approval by the
shareholders of the Company.
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Except Mr. Sandip Kumar Bej . being an appointee, none of the Directors and Key Managerial
Personnel of the Company and their relatives is concerned or interested . financial or otherwise,
in the resolution set out in item no. 5.

Regd. Office: By order of the Board of Directors
2, Clive Ghat Street, For RGF Capita. Markets Ltd.
Sagar Estate,

Kolkata — 700001 Vivek Khandelwal

Date: 30.06.2014 Company Secretary
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. PROXY FORM

[Pursuant 1o Section 105 6} of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Adrrinistration) Rules, 2014

RGF CAPITAL MARKETS LIMITED
Regd Office: 2, Clive Ghat Street, Sagar Estate Kolkata - 700001
Tel: D33-22623675, Website: www rgfcapitalmarkets com email:smn1088@rediffimail.com
CIN Mo L67T120WEI1983PLC036113

__Annual General Meeting — September 29, 2014

Name of member(s) :
Registered address :

E Mail Id:
L EolioNo [DPI0 - ClientID: b e = = e ieae I

| /e, being the member(s) of shares of the above named Company, hereby appoint:
1) Mame. 2 A . E Mail: ==

Address: e = ST =

Signature _ _ Cr fail g him / her

2}  Mame: ____ . E Mail;

Address:

Signature

as myfour proogy 1o attend and vote (on a poll) for maius and on myfour behaif at the Annual General Meating of the Company o be held on Monday, Septemiber 29,
2014 at 01.30 p.m &t 2, Clive Ghat Street, Sagar Estate, Kolkata — 700001 and at any adjournment thereof in respect of such resolutions a5 are indicated below.

Rasalution |
Mo, | Resolutions Optional®
Ordinary Business 7 For Against
1 [ Adoplion of Balance Sheet, Statement of Profit and Loss and he Reporis af the Baard of Drecion Snd Audiors e B
the financial perod ended on March 31, 2014
2 Appoint & Director in piace of M Siddhartha Nahata, who retires by rotation and being eligible offers himself for ro- |
appaintment | {
3 Re-appoimtment of Auditors and fieation of heir remunesation 5 = i
-Spec- il Business i = T e M RENESLANEEST N T B
F] ]i_ﬁ.npc'in!mam of Mr. Sardul Singh Jain as independent Diractor
fhi J. - - |
5 | Appaintment of Mr. Sandip fumar Bej @s Independent Director |
=T L i e = L i S = S PSR TS, [
Signed this dayinl, e e 201
Signature of the member Signature of the Proxy Holder(z) i S
At
Revenue |
siampnat |
less than |
|_“es |
MNOTE:

1 Thits farm of proxy in order to be effective shouid be dhely completed and deposited at the Registered Office of the Company, 1ot l2ss than 48 hours
before the commencement of the Meeting

Z. Far the Resolutions, Explanatory Statement and Notes, please refer to the Notice afthe Annual General Meeting

3 Itis optional to put a "X’ in the appropriate column against the Resoiution indicated in the Box_ If you heave the 'For' and 'Against’ column siank
against any or alt Resolutions, your Proxy will be entitied to vote in the manner as he / she think appropriate

4 Please complate all details including detait of member(s) in above box before submission



ATTENDANCE SLIP

RGF CAPITAL MARKETS LIMITED
Regd. Office: 2, Clive Ghat Street, Sagar Estate Kolkata - 700001
Tel, 033-22623675, Website: www.rafcapitalmarkets .com email:smn 1098@ rediffmail com
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Folio No./ DP ID / Client 1D

Mumber of shares held;

| certify that | am a member / proxy for the member of the Company.

| hereby record my presence at the Annual General Meeting of the Company at the 2, Clive Ghat Street, Sagar Estate, Kolkata -
700001 on Morday, September 29, 2014 at 01,30 PM.

MName of the Member / Proxy Signature of the Member { Proxy
{in BLOCK letters)

Note:

1 Flease complete the Folio/DP ID-Client ID No. and name, sign the Attendance Slip and hand it over at the Attendance Verification
counter at the entrance of the Meeting Hall,

2 Physical copy of Annual Report for the financial period ended on 31.03.2014 and Notice of Annual General Meeting alongwith

Attendance Slip and Proxy Form is sent in the permitted mode(s) fo all members

ELECTRONIC VOTING PARTICULARS

EVSN User ID Password

140901088 Please refer to Note No. 15 - lll in the Notice of the AGM




DIRECTORS’ REPORT TO THE MEMBER OF
RGF CAPITAL MARKETS LIMITED
FOR THE YEAR ENDED 31°', MARCH, 2014

To
The Members,

Your Directors have pleasure in submitting the 31" Annual Report together
with the Audited Statement of Accounts for the year ended 31% March, 2014.

FINANCIAL RESULT & OPERATION:

During the period under review your Company has earned a Profit of Rs.
5,03,764.00 (Previous Year Profit Rs. 24,804.00) which your recommended to
carry over to Balance Sheet.

DIVIDEND:

Due to inadequate profits earned during the year, your directors express their
inability to declare dividend.

PERFORMANCE & PROSPECTS:

Due to continuing adverse Investment environment, the Company has still
able to earn a low profit during the year. But the Directors expect that overall
situation will improve during the near future.

CURRENT YEAR OUT LOOK :

With positive steps taken by the Board to expand the activities of the
company it is expected that the carning of the company will be increased
considerable.

DIRECTORS:
Mr. Siddhartha Nahata retires by rotation and being eligible offers himself for
re-appointment

Ty SRS 2
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PARTICULARS OF EMPLOYEES:

The provisions of Section 217(2A) of the Companies Act. 1956 and the rules framed
there under for furnishing the particulars of employees are not applicable to the
company as there is no such person drawing remuneration in excess of the specified
limit,

AUDITORS OBSERVATIONS:
Auditors has made certain comments in their report which are self explanatory and
doesn’t require any clarification.

AUDITORS:

The Company’s Auditors M/s. C. Ghatak & Co., Chartered Accountants. Who were
re-appointed, retire at the conclusion of ensuing Annual General Meeting and are re-
eligible for re-appointment. A letter has been received from them stating that if re-
appointed, the appointment will be in accordance with the provision of the Companies
Act, 1956.

PUBLIC DEPOSITS

During the year the company has not accepted any deposit from Public under section
58A of the Companies Act, 1956 read with the Companies (Acceptance of Deposit)
Rules, 1975,

CORPORATE GOVERNANCE

Pursuant to clause 49 of the Listing Agreement with the Stock Exchanges, Corporate
Governance Report and Auditor’s Certificate regarding compliance of condition of
Corporate Governance forms part of the Annual Report.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGFE

These rules are not applicable for the company, but it still lays emphasis on
conservation of energy, and its facility has been designed to minimize use of energy and
to adopt latest technologies and for conservation of environment.

LISTING OF SHARES
Your Directors confirm that The Annual Listing Fees has been regularly paid to the
Calcutta Stock Exchange. where the shares of the Com pany are listed.
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MANAGMENNT DISCUSSION & ANALYSIS REPORT:

The Management Discussion & Analysis Report forms an integral part of this
report.

DIRECTORS RESPONSIBILITY STATEMENT:

As required under Section 217 of the Companies Act, the Directors hereby confirm that:

i) In the preparation of the Annual Accounts, the Applicable Accounting
Standards has been followed along with proper explanation relating to

material departures;

ii) The Directors has sclected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs for the
Company at the end of the financial year and of the loss of the Company for

the period;

iti) The Directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities.

1v) The Directors have prepared the annual accounts on a going concern
basis.

AUDIT COMMITTEE:

Pursuant to the provisions of Section 292A of the Companies Act, 1956, your
Director have constituted an Audit Committee comprising of three Directors
Shri Siddharth Nahata, Shri Sardul Singh Jain and Sri Sandip Kumar Bej. The
role, terms of reference and powers of the Audit Committee are in confirm
with the requirements of the Companies Act. 1956.

APPRECIATION:

We wish to place on record our appreciation of the devoted services of staff
and executives of the Company which have largely contributed to its efficient
management.

ROP Cepital Markets Lid.
= fo Nl BGF Capital Markets Lia

Managing Director S, f\hlxﬂ'bf}—-

Place : Kolkata Birsater |
Dated: 30/06/2014 (DIRECTOR) “(DIRECTOR)

I E Vi & g LT

G

I|._._ En'-i.__t- iy



CHINMAY GHATAK

CHARTERED ACCOUNTANTS
107, NSC BOSE ROAD,
KOLKATA — 700 040

AUDITORS’ REPORT
To:
The Members of RGF CAPITAL MARKETS LTD.

We report that we have audited the attached Balance Sheet of RGF CAPITAL
MARKETS LTD. as at 31" March, 2014 signed by us under reference to this
report and relative Profit & Loss Account and also the Cash Flow Statement
for the year ended on that date which are in agreement with the books of
account. These financial statements are the responsibility of the Company’s
Management. Our responsibility is to express an opin.on on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
of material misstatement. An Audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements.
An Audit also includes assessing the accounting principles used and
significant estimates made by the management, as well as evaluating the
overall financial statement presentation. We believe that our Audit provides a
reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) order, 2003 issued by the
Central Government of India in terms of Sub Section 227 of the Companies
Act, 1956, we enclose in the Annexure a statement on the matters specified in
paragraph 4 and 5 of the said order.

Further to our comments in the Annexure referred to abave. we report that:-

a. We have obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the
purpose of our audit.

b. In our opinion proper books of accounts as required by the
law have been kept by the company so far as it appears from
our examination of these books.

¢. The company’s Balance Sheet and Profit & loss Account
dealt with by this report are in agreement with the books of
accounts. - :

o,
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d. In our opinion the Balance Sheet and Profit & Loss Account
comply with the Accounting standard referred to in sub-
section 3(C) of section 211 of the Companies Act, 1956.

€. On the basis of written representation received from all the
directors and taken on record by the Board Directors, we
report that none of the directors is disqualified as on the
Balance Sheet date from being appointed as director in terms
of Section 274(1) (g) of the Companies Act, 1956,

f. In our opinion and to the best of our information and
according to the explanations given to us the said accounts
subject to and read with the Notes appearing thereon give the
information required by the Companies Act, 1956 in the
' manner so required and give a true and fair view :

1) In the case of the Balance Sheet of the state of affairs of the
Company as at 31% March.2014:

ii) In the case of Profit & Loss Account of the “Profit”* of the
Company for the year ended on that date: and

iii)In the case of The Cash Flow Statement, of the cash flows
for the year ended on that date.

A .
FOR C. GHATAK & CO. =
CHARTERED ACCOUNTANTS,
5 e
Ll
T

rd

( CHINMAY GHATAK)
PARTNER
M.NO. - 003591

PLACE : KOLKATA
DATE :30/06/2014



ANNEXURE TO THE AUDITOR’S REPORT OF
RGF CAPITAL MARKETS LIMITED

i) a) The Company has maintained proper records to show full particulars
including quantitative details and situation of fixed assets.
b) The Fixed Assets have been physically verified by the Management
and no discrepancies between the book records and physically
inventory have been noticed.
¢) The Company has not disposed off any substantial part of its fixec
assets.

i) As informed to us, the Company does not have any inventory and as
such clauses I1(a) to II{c) of the said order are not applicable to the
Company.

i) As informed to us, the Company has neither granted nor taken any
loans, secured or unsecured, to/From Companies, firms or other parties
covered in the register maintained under section 301 of the Companies
Act, 1956 and as such clauses (iii) (a) to (iii) (d) are not applicable.

iv) In our opinion and according to the information and explanations given
to us, there are adequate internal control procedures commensurate
with the size of the Company and the nature of its business. During the
course of our audit, no major weakness has been noticed in the inte-nal
controls.

v) According to the information and explanations provided by the
management. we are of the opinion that there have been no
transactions that need to be entered into the register maintained under
Section 301 and hence clause (v) (b) is not applicable.

vi) The Company has not accepted any deposits from public within the
meaning of section 58A and S8AA of the Companies Act. 1956.

vii) The Company does not have any formal internal audit system.
However, as explained to us, effective internal control is being
exercised.

viii) To the best of our knowledge and as explained to us. the Central
Government has not prescribed maintenance of cost records under
clause (d) of sub-section (1) of Section 209 of the Companies Act,
1956 for the Company. "

A
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o ok ok 2 skl

ix) (a) According to the records of the Company and explanations given

X1)

xii)

Xii1)

Xiv)

NV}

to us, the Company has been regular in depositing undisputed
statutory dues payable in respect of Provident Fund, employees State
Insurance , Service Tax, Income Tax, Sales Tax, Wealth Tax. Custom
Duty, Excise duty, cess or any other dues, whatever applicable, with
appropriate authority.

(b) According to the information and explanations given to us, there
are no undisputed amounts payable in respect of statutory dues which
have remained outstanding as at the Balance Sheet date for a period
of more that six months from the date they become payable.

(¢ ) According to the information and explanations given to us, there
are no cases of dispute dues of sales tax, Income tax, Custom Duty,
Wealth tax, Excise Duty or Cess and Service tax.

The Company has accumulated losses of Rs.86,14,313/- as on
31.03.2014. The Company has not incurred any cash loss during the
financial year covered by our audit. However, the Company has
incurred cash loss in the immediately preceding financial vear.

As per books and records maintained by the Company and according

to the information and explanations given to us, the Company did
not have any borrowing from anyv financial institution or bank or
debenture holders and hence the clause (xi) is not applicable.

According to the information and explanations given to us and based

on the documents and records produced to us, the Company has not
granted loans and advances on the basis of security by way of
pledge of shares, debenture and other securities.

Compliance with the provisions of any special statute like Chit
Fund, Nidhi or Mutual Benefit Society is not applicable to this
Company.

In our opinion, proper records have been maintained of the
transactions and contracts and timely entries are made therein in
respect of shares and other investments. Such investments are held
by the Company in its name except to the extent exemption has
been granted under Section 49 of the Companies Act, 1956.

According to the information and explanations given to us. the
Company has not given any guarantee for loans taken by others
from bank or financial instructions.

(untgig ........... 3
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xvi) There are no term loans outstanding as at the end of the year.

xvii) We have been informed by the management that no funds have been
raised on short/long term basis and used and hence clause (xvii) is not
applicable.

xvii) According to Information and Explanation given to us the Company
has not made preferential allotment of shares to parties and companies
covered in the register maintained under Section 301 of the Companies
Act, 1956. However in our opinion the price at which these shares have
been issued is not prejudicial to the interest of the Company.

xix) The Company did not have any outstanding debentures during the year.

xx) The Companies has not raised money by way of Public issue during the
year.

xxi) During the course of our examination of the books and records of the
Company carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations
given to us, we have neither come across any instance of fraud on or by
the Company, either noticed or reported during the year, nor we have
been informed of such case by the management.

A

|

FOR C. GHATAK & CO. 1%
[’JI-lﬂRTHREDg.-f(CC(}[}N'l"f;N- :
2 A :

]
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( CHINMAY GHATAK)
PARTNER
M.NO. - 003591

PLACE : KOLKATA
DATE :30/06/2014



C GHATAK & CO
CHINMAY GHATAK

CHARTERED ACCOUNTANTS
07, NSC BOSE ROAD
KOLKATA-700 040

To

The Board of Directors,

M/s. RGF Capital Markets Limited

2, Clive Ghat Street, 2™ Floor, R.No.-16
Kolkata — 700001

As required under Non Banking Financial Companies Auditors Report (Reserve Bank) Directions
2008 and on the basis of information and explanation given to us, we report that:

1. The Company is engaged in the Business of Non Banking Financial Institution and it has
obtained a certificate of Registration from the Reserve Bank of India.

2. On the basis of our examination of current year Balance Sheet and profit and Loss
Account in our opinion, the Company is entitled to continue to hold such certificate of
registration in terms of its asset/income pattern as on 31" march, 2014

3. On the basis of our examination of asset pattern of the Company of current year
Balance Sheet in our opinion, the Company be classified as INVESTMENTS COMPANY.

4. The Board of Directors has passed a resolution for Non Acceptance of any public
Deposits

5. The Company has not accepted any public deposit from the public during the year
ended 31" march,2014

6. The Company has complied with the prudential Norm relating to the Income
Recognition, Accounting Standards, assets classification and provisioning for bad and
doubtful debts as applicable to it in terms of Non Banking Financial(Non Deposits
Accepting or Holding ) Companies prudential Norms (Reserve Bank) Direction — 2007

Place: Kolkata For [",(;HA'I:AK & CO

Date: 30.06.2014 Chartered Accountants
s

-
*
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- ¥
[f!;IINMAY GHATAK)
Partner
M.No.00359]



C GHATAK & CO
CHINMAY GHATAK

CHARTERED ACCOUNTANTS
107 NSC BOSE ROAD
KOLKATA-700 040
To
The Board of Directors,
M/s.RGF Capital Markets Limited
2, Clive Ghat Street, Sagar Estate
Kolkata — 700001

On verification of Books of Accountants of the Company for the Financial Year ending
31.03.2014 | we certify that the company has continued the business of Non - Banking Finance
Institution for the year 2013-14 and is requiring holding the Certificate of Registration issued to
company under section 45 [A of RBI Act, 1934,

It is further certified that the Financial Assets of the Company is 93.46% of the Total Assets and
Financial Income is 98.36 % of the Total Income. The Calculation for income/assets pattern of
the company for the year 2013-14 is as under:

Assets Pattern (Rs. In Lacs)

Particular  31.03.2014 %, of Total Assets
A. Financial Assets ¥ 1357.50 1l 93.46 ¥
B. Non Financial Assets 94.96 - 06.54
Total I 1452.46 100.00 =l

Income Pattern (Rs. In Lacs)

Particular 31.03.2014 % of Total Income
A. Financial Income 58.90 0836
B. Non Financial Income e 1.64
Total [ 59.88 100.00

Place: Kolkata

Date: 30.06.2014
For C.GHATAK & CO,
Chartered Acmuntany’

L -
.-""x
CHINMAY GHATA K)
artner
M.No.0D3591



RGF CAPITAL MARKETS LTD.

REPORT ON CORPORATE GOVERNANCE

1. Company’s Philosophy on code of Governance

The Company believes in and practices good Corporate Governance. The
Company Creates an environment to enable the management for the
efficient conduct of the business and to meet its obligations to all

shareholders.

2. Board of Directors

(a) Composition
The Composition of Board of Directors with reference to number of Executive

and Non-Executive Directors, meets with the requirements of Clause 49 (1) (A)
of the Listing Agreement.

The Board of Directors comprises of Five Directors consisting one Managing
Director, Two Non-Executive Directors and Two Independent Directors.

The particulars of their other Directorship and Chairmanships/Memberships in
the Board of Other Companies and the committees thereof as on 31% March,

2014 are as under:

No.of Membership/ Chairmanship |
Outside {Inﬂ‘lminee

Mame of Director No. of Qutside Directorship in
s Public Ltd. Co.
Mr. Sagar Mal Nahata 3 e
Mrs. Kanak Nahata |
Mr. Siddharth Nahata | | &)
Ms. Sardul Singh Jain |2
| Mr. Sandip Kumar Bej | |

1
2.
0

Committee means Audit Committee and Shareholders’/Investors’ Grievance
Committee in all Public Limited Companies have bean considered,

B) Attendance of Directors at the Board Meetings and Last AGM

Name of Director

Mr. Sagar Mal Nahata

' Ms. Sardul Singh Jain

M. Siddharth Nahata

Mr. Sandip Kumar Bej

Category of| No. of Board Meeting Last AGM
Directorship Attended Attended
Non- a Yes
Executive [
Non- 6 Yes T
Executive ' [
[ Non- 6 ) ' Yes
| Exceutive |
Independent fh S Yes
| Director 7
Independent | 6 = | Yes
Director G %
oL st SR B | S =
(21 7
Ao



3. Audit Committee

The Audit Committee consists of

S].Hg_ X Name of the Director Status A | Nature of Directorship
T Mr. Sagar Mal Nahata % Chairman Non-Executive Director
UZ Mrs. Kanak Nahata Member Non-Executive Director

03. Mr. Siddharth Nahata Member Non- Executive Director

04, | Mr. Sardul Singh Jain Member Independent Director
FOE | Mr. Sandip Kumar Bej Member | Independent Director

The Audit Committee has been vested with the following responsibilities.

a) To investigate any activity within its terms of reference.

b) Oversight of the Company’s financial reporting process and the
disclosure of its financial information to ensure that the financial
statement is correct, sufficient and credible.

¢) Recommending the appointment and removal of external auditor
fixation of Audit fees and approval for payment for any other services.

d) Reviewing with management the annual financial statements before
submission to the Board.

¢) Reviewing with the management, external and internal auditors the
adequacy of internal control system.

f) Discussion with the Auditors regarding any significant finding and
follow up of the same.

g} Reviewing the Company’s financial and risk management policizs.

2. Remuneration Committee (Non mandatory requirement)

The Company does not pay any remuneration to its directors
committee is yet to formed.

3. Share holders Grievances Committee

The Sharcholders / Investors Grievances Committee consists of
Directors

| SLNo. Name of the Director Status S | Nature of Directorship
|01, | Mr. Sagar Mal Mahatd Chairman Non-Executive Director
L Mrs. Kanak Nahata Member Non-Executive Director
03. | Mr. Siddharth Nahata ‘Member | Non- Executive Director
| 04, Mr. Sardul Singh Jain | Member Independent Director
03. Mr. Sandip Kumar Bej | Member | Independent Director

During the year no Complain letter received from sharcholders hence no
pending complain from the sharcholders as on 31.03.2014,
No request for transfer of share and demat of shares are pendipg.



4. Annual General Meeting

Year Venue
2012-2013 2, Clive Ghat Street
2™ Floor, R.No.16
Kolkata — 700 001
2011-2012 -do -
2010-2011 - do -

5. Disclosure

1.30 P.M.
4.30 P.M.

Time Date
2.30 P.M.

28/09:2013

29/09/2012
30/09/2011

There were no transaction of material nature with related parties that were
in conflict with the interest of the company at large. Company is making
all efforts to benchmark itself with the guidelines issued by Securities and

Exchange Board of India from time to time.

6. Means of Communication

The Annual results are submitted to the stock exchange.

7. General Share-holder information

1) AGM : Date, Time
29" September, 2014 1.30 P.M.

it) Financial Calendar
1" Quarterly Result ending June 30, 2013
2™ Quarterly Result ending Sept 30, 2013
3" Quarterly Result ending Dec 31, 2013
4" Quarterly Result ending March 31, 2014

Venue
2, Clive Ghat Street
Sagar Estates,
2™ Floor, R.No. 16
Kolkata — 700 001

April’2012 to March’ 2014

: End of July, 2013

: End of Oct, 2013

: End of Jan, 2013

: End of April, 2614

Annual General Meeting for the year under 31% March, 2014- End September 2014

iii) Date of Book Closure 25" September to 29" September. 2014 (bath days inclusive)

iv)  Dividend payment date : No Dividend is being recommended

i) Listed at Calcutta Stock Exchange Association Ltd

And the listing fees paid.

vi)  Stock Code : 10028155

The Caleutta Stock Exchange Association Ltd.

Demat ISIN Number in NSDL and CDSL. - INE684D0O1017



10)  Stock Market Data :
High / Low during each month for the vear ended 31/03/2014

Month High Low
April*13 35.60 35.60
May'13 N.T. N.T.
June’13 N.T. N.T.
July’13 N.T. N.T.
August’13 N.T. N.T.
September’| 3 N.T. N.T.
October’13 N.T. N.T.
November’13 N.T. N.T.
December’13 N.T. N.T.
January' 14 N.T. N.T.
February'14 N.T. N.T.
March’14 N.T. N.T.

11)  Registrar and Share Transfer Agent
Maheswari Datamatics Pvt. Ltd.
6. Mango Lane,
2" Floor
Kolkata — 700 001.

12)  Share Transfer Systems
Share Transfer document complete in all respect are registered and / or
share transfer under objections are returned within stipulated time
period.
The Company offer transfer-cum-demat facility.

13) Address for Correspondence:
Registered Office:
Mr. Sagarmal Nahata(Managing Director)
2, Clive Ghat Street. R .No.-16
Sagar Estate, 2" Floor,
| Kolkata — 700 001.

14)  Distribution of Share — holding as on 31" March, 2014

A)
Category No. of Shares 7o of share

- Holding
¥ Promoters 32905460 21.93
~Corporate Bodies 89351206 59.56
o Mutual Fund - -
Financial Institution _ - -
- Indian Public > 27767334 18.51
NRI/OCBs - ¢ = =
Total: 3/ ; 150024000 101,00



B) Distribution of Sharcholding as at 31/03/2014

' Share No. of Sharcholders % Value of shares % |
Holding |
0-500 008 SR Eawe BT TS e
. 501-1000 I 0.18 1.000 0.001
L 1001-2000 4 0.71 7,500 0.003
2001-3000 Mil Nil Nil Nil
J001-4000 2 0.35 &.000 0.005 _
| 4001-5000 12 212 60,000 0.040 |
S001-10000 43 7.58 4.24.500 (0.283
10001-Above 207 36.51 14,95.22.366 99, 665
Total 567 ~_100.00 15.00,24,000 100.00
C) Details of Demat Shares as at 31/03/2014
Particulars No. of Shares %
NSDL 13,28,23.866 RE.54
CDSI. 1.72,00,134 11.46
Physical NIL NIL
Total 15,00,24,000 100.00
RCF Capltal Markets Lid. ®REF Capial Markes kia wGF Capital Markets Lid

=70

Managing Director
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CHINMAY GHATAK

CHARTERED ACCOUNTANTS
107, NSC BOSE ROAD,
KOLKATA - 700 040

CORPORATE GOVERNANCE COMPLIANCE REPORT

To
The Members of RGF Capital Markets Ltd.

We have Examined the Compliance of conditions of Corporate Governance of
RGF Capital Markets Ltd. for the year ended 317 March., 2014 as stipulated
in clause 49 of the listing Agreement of the said Company with the Stock
Exchanges in India.

The Compliance of conditions of corporate Governance is a responsibility of
the Company’s Management. Our examination was limited to Procedures and
implementation thereof adopted by the Company to ensure compliance with
the Condition of Corporate Government. It is neither an audit nor an
expression of opinion on the Financial Statement of the Company.

In our opinion and to the best of our information and according to the
explanations given to us. We certify that the company has complied with the

conditions of Corporate Governance as stipulated in the above mentioned
Listing Agreement.

We state that in respect of investor grievance received on during the vear no
investor grievance are pending for a period exceeding on month as per the
records maintained by the Company.

We further state that such compliance is neither an insurance as to future
viability of the Company nor the efficiency or effectiveness with which the
management has amen dates the affairs of the Company.

FOR C. GHATAK & CQ. e
CHARTERED ACCOUNTANTS _~
by

b TR 3

( CHINMAY GHATAK)
PARTNER
M.NO. - 003591

PLACE : KOLKATA
DATE :30/06/2014



- CHINMAY GHATAK

CHARTERED ACCOUNTANTS
107, NSC BOSE ROAD,
KOLKATA - 700 040

AUDITORS CERTIFICATE

We have verified that the attached cash flow statement of RGF Capital
Markets Ltd. derived from the Audited Financial Statements for the vear
ended 31% March., 2014 and found the same drawn in accordance
therewith and also with the requirements of clause 32 of the listing
agreement with Stock Exchange.

FOR C. GHATAK & CO. -
CHARTERED ACCOUNTANTS
i)
A ="

; Y

AN
[ (" (CHINMAY GHATAK)
| PARTNER

Place: Kolkata
Dated : 30/06/2014



RGF CAPITAL MARKETS LTD.

CEQO/CFO CERTIFICATION

We have reviewed financial statements and the Cash Flow statement for the vear and that to the hest of our
knowledge and belief:

i. These statements do not contain any materially untrue statement or omit any material fact or contain
statements that might be misleading ;

il These statements together present a true and fair view of the Company’s affairs and comply with existing
accounting standards, applicable laws and regulations.

There are, to the best of our knowledge and belief. no transactions entered into by the Company during the
vear that are fraudulent, illegal or violative of the Company’s code of conduct.

We accept responsibility for establishing and maintaining internal controls and that we have evaluated the
effectiveness of the internal control systems of the Company and we have disclosed to the Auditors and the
Audit Committee, deficiencies in the design or operation of internal controls, if any, of which we are aware
and the steps we have taken or propose to take to rectify these deficiencies.

We have indicated to the Auditors and the Audit Committee :

1. Signiticant changes in the internal control during the year;

2. Significant changes in the accounting policies during the yzar, if any, and that the same have been
disclosed in the notes to the financial statements; and

3. Instances of significant fraud and the involvement therein, if any. of the management or an employee
having a significant role in the Company’s internal control systzm.

Place: Kolkata For and on Behalf of Board of Directors
Date: 30/06/2014

RGF Capltal Markets Ltd.

RCF Capital Markets Lta e ek Kiar ke Lo
—Alahaall il RGF Capl Ao
Managing Director : . %
Z
L 4%



RGF CAPITAL MARKETS LTD.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The key areas of Management Discussion and Analysis are given below.
INDUSTRY STRUCTURE AND DEVELOPMENTS

During the fiscal year 2013-14, the Indian economy faced significant strains in its growth rate. There was a
sharp decline in GDP rate from 5.4% in 2012-13 to 4.7% in 2013-14. The high level of Fiscal and Current
Account deficits had a dampening effect on the Indian economy. The tightened liquidity also affected the
functioning of Capital markets. In order to control the soaring inflation and to strengthen the Indian economy.,
RBI introduced several fiscal measures during the year.

With the intervention of RBI, your Company expects a favorable market in the years to come.
SEGMENT WISE OR PRODUCT WISE PERFORMANCE

The Company is engaged primarily in the business of financing and accordingly there are no separate
reportable segments.

OUTLOOK

The economic slowdown had a significant bearing on the functioning and profitability of NBFCs in the
medium term. But it has been estimated that in the long run there are vast opportunities for NBFCs. Hence, the
Company is expecting to improve its performance and profitability in years to come.

OPPORTUNITIES & THREATS

Business opportunities for finance companies are enormous as the new areas and segments are being explored.
A larger segment of customers remain unserved by Banks and large sized Finance Companies. Your Company
on its part is also well poised to seize new opportunities as they come.

The major threat being faced by finance companies are regulatory changes, interest rates hiked by RBI. high
inflation etc. The Company is also facing stiff competition from banks / financial institutions due to their
ability to raise low cost funds which enables them to provide funds at much cheaper rate.

RISKS & CONCERNS

As a NBFC, your Company’s growth and profitability are dependent on the functioning of Capital Markets.
The Company is exposed to several market risks like credit risk. liquidity risk and interest rate risk. The
volatility of the capital markets in which your Company operates is also a major cause of concern to the
Company.

INTERNAL CONTROL SYSTEM AND ADEQUACY
Internal control systems and procedures in the Company are commensurate with the size and the nature of

Company’s business and are regularly reviewed and updated’ by incorporating changes in regulatory
provisions in order to safeguard the assets and 1o ensure reliability of financial reporting.



HUMAN RESOURCES

The Company continues to give priority to its human assets. The Company provides a fair and equitable work
environment to all its emplovees. The Company is continuously working to create and nurture an atmosphere

which is highly motivated and result oriented.

FINANCIAL PERFORMANCE

The financial performance of the Company for the year under review is discussed in detail in the Directors

Report,

Place:Kolkata
Date:30/06/2014

WGP Capltal Markels Lid.

~=7

Menaging Director

For and on Behalf of Board of Directors

RGF Capital Markeis Lia HGF Capital Markets Lta,
S Nohgtn :
®irector. Slwgto.



RGF CAPITAL MARKETS LTD.

DECLARATION-CODE OF CONDUCT
We. hereby confirm that the Company has obtained from all the members of the Board and

Senior Management team, affirmation of compliance with the Code of Conduct for Directors
and Senior Management in respect of financial year ending on March 31, 2014.

For RGF Capital Markets Limited

—ndehaly

(Managing Director)

Place: Kolkata
Date: 30.06.2014



RGF CAPITAL MARKETS LIMITED

BALANCE SHEET AS AT 315T MARCH, 2014

315T MARCH , 31ST MARCH ,
Mote No 2014 2013
Rs. Rs.
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds ) |
{ a) Share Capital ] I 2 150,015,750 150,015,750
{ b ) Reserves and Surplus 3 (8,851,804) (8,827,567)
{ ) Reserve Fund 4 63,620 -
{ d ) Provision on Standard Assets 5 302,718 A
(2) Loan & Advance
Unsecured Loan 6 3,350,000 2
(3) Current Liabilities =
{ a ) Other current liabilities 7 177,441 107,441 |
{ b )} Short-term provisions 8 182,433 26,770
TOTAL 145,246,158 141,322,394
I1.Assets
(1) Non-current assets -
[ a ) Fixed Assets 9 3,102,047 3,819,717
( b ) Non-current investments _ 1y ) 4662 BOZ 18,526,008
{ ¢ ) Sundry Debtors o 11 B,222 516 7,152,798 |
{ d ) Long term loans and advances 12 112,854,582 109,385,924
(2) Current assets %
( &) Cash and cash equivalents 13 4,416,596 945,760
{ ¢ ) Other current assets 14 1,577,615 1,492,187 1
TOTAL 145,246,158 141,322,394
SIGNIFICANT ACCOUNTING POLICIES 21

Place : Kolkata

Date : 30TH JUNE , 2014

RGF Capltal iﬁ Ltd.

Managing Directot

{

RCF Capital Markets Ltd.

S. bl

In terms ofsur report of even date
FOR C. GHATAK & Co.
{-Charteraed Accountants )

—

o

o
_—{ CHINMAY GHATAK )

(Partner )
M.MNo : 003591
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Director



RGF CAPITAL MARKETS LIMITED |
STATEMENT OF PROFIT & LOSS ACCOUNTS FOR THE YEAR ENDED ON 315T MARCH, 2014
315T MARCH , [ 31ST MARCH ,
PARTICULARS Note No 2014 2013
Rs. Rs.
I REVEMUE FROM OPERATIONS 15 5,890,171 3,609,329
] OTHER INCOME i 16 93,1756 2,445,729
~ III TOTAL REVENUE (I + IT) 5,988,347 6,055,058
v EXPENSES
; Employee Benefit Expenses 17 1,672,452 1,884,105
Depreciation and Amortization Expense 18 1,022 460 1,345,405 |
Other Expenses 19 2,789,671 2,800,744
TOTAL EXPENSES 5,484,583 6,030,254
v Profit Before Tax = 503,764 24,804
Vi TAX EXPENSES
a |Current Tax & 2
b |[MAT Tax Credit Receivable = 2
c |Deferred Tax - -
XN PROFIT / ( LOSS ) FOR THE PERIOD 503,764 24,804
XV Earning Per Equity Share
a |Basic 20 0.003 0.000
| & |Diluted 20 0.003 0.000
SIGNIFICANT ACCOUNTING POLICIES 21
- In terms of our report of even
FOR C. GHATAK & Co.
k| Chartqﬂe@ Accountants ) e
Place : Kolkata T
i ."_.-' __.--Fs--"( e
Date : 30TH JUNE , 2014 (/CHINMAY GHATAK )
1 {Partner )
M.No : 003591
RGP Cepltal Markels U4 oGP Gapiia) Markets Lto.
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RGE CAPITAL MARKETS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2014

31.03.2014 31.03.2013

1. JCASH FLOW FROM OPERATING ACTIVITIES

Nel ProfiviLass) belore Tax fa) 501,764 2R04

Add

Prefiminary Expenses W0, SOL000 S0.000

Drepriciation 972 460 1,295,405

Sub Total - (b1 1022460 1345403

Operating Profit before Warking Capital Changes {ay+({b) 1,526,224 LLAT0, 200

Adjustments

Decreased Increase) in Loans & Advances {3.478.658) (33,107,407

Increase in Current Liabilities TOM (18781840

T.0.5 (335428 (355.000)

Sub Total - (ch (3,944,086) (52,244.247)

Met Cash from Operating Activities A (2,417.862) (S0,8T4.038)
2, JCASH FLOW FROM INVESTING ACTIVITIES

Increase / (Decrease ) in Investments 3,803,206 37.457.000

Increase / (Decrease ) in Fixed Assets (254,790 (35.450)

Increase / (Decrease ) in Sundrey Deblors (1065 718 (6086132}

Met Cash from Investing Activities B 1538608 50435418
Y |CASH FLOW FROM FINANCING ACTIVITIES

Capital raised during the vear

Profiv(Lass) of Tranferor Companics =

Amalgamation Resreve <

Preliminary Expenses .

Loan Raised during the vear 335000040

Net Cash from Financing Activities C 3,350,000 -

Met Increase in CashiCash Equivalem A+B+C FAMLERA (438.62(0H

Cash/Cash Equivalents (Opening) 945,760 1,354,380

Cash/Cash Equivalents {Closing) 4.416,5% D45, Tl

Mot :

1 The above cash flow stalemens has been prepared under the indirec! Method as et out in the Accounting Slandard - 3 on Cash

2 Cash & Cash Equivalenis Comprise
C.ash an Hand
Balnce With Schedule Banks in current Account

032014 3003
30,848 797 320
4 345 748 148 440
4.416,59 245,760

S

For and behalf of the Board

RGP Capltal h‘i;riﬁlud.

Managing Directos

Place : Kolkata
Date : 30TH JUMNE , 2014

In terms of our repodt of aven date

For C. GHATAK & cn,'?
mmﬂ}ufsn ACCOUNTANTS -
£GF Capital Markeis s s

'd

Srblle [/
: [
A i = CHINMAY GHATAK
(Partner)

M.No-: 003591



RGF CAPITAL MARKETS LIMITED

NOTE FORMING PART OF THE BALANCE SHEET AS AT
& STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3157 MARCH, 2014

315T MARCH , 315T MARCH ,
2014 2013
Rs. Rs.
NOTE -2
SHARE CAPITAL
Authorised
15,50,00,000 Equity Shares of Rs.1/- each | 155,000,000 | 155,000,000
Issued, Subscribed & Paid up
15,00,24,000 Equity Share of Rs.1/- each 150,024,000
Less; Calls = in - Arrear 8,250 150,015,750 150,015,750
150,015,750 150,015,750

A,
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting
period

315T MARCH , 2014 315T MARCH , 2013

Mos Amount Maos Amount
Shares outstanding at the beginning of the year 150,024,000 | 150,015,750 150,024,000 150,015,750
Shares issued during the year 3 3
Shares outstanding at the end of the year 150,024,000 | 150,015,750 150,024,000 150,015,750

B
TERMS/ RIGHTS ATTACHED TO EQUITY SHARES
The Company has only one class of equity share having par value of Rs 10 / per share . Eacrk holder of Eguity share

is entitled to one vote per share
In the eveat of liquidation of the company , the holder of equity shares will be entitled to receive remaining assets of

the Company after distribution of all preferential amounts . The Distribution will be in proportion to Zhe number of
equity share held by the shareholders

C
Details of shareholders holding more than 5% shares of the Company

MAME OF THE SHAREHOLDER 31ST MARCH , 2014 315T MARCH , 2013

| [ EQUITY SHARES OF RS 10/ EACH FULLY PAIDUP ) | Nos %o Nos %o 3
MULTIPLIER. ENTERPRISES PUT. LTD. 8,890,200 5.93 2,890,200 5.93
SWITO FINANCE & ESTATES PVT. LTD. 22,615,000 15.07 22,615,000 15.07
MAHAVIR FINAMCE PVT, LTD 1 22,400,000 14.93 22,400,000 14.53
JAHANGIRABAD FINANCE CO. PYT, LTD, il il Mil il
CASTLE COMMODITIES PVT, LTD, 10,689,370 713 10,639,370 7.13
MANI MAREETING & HOLDINGS PYT. LTDN. 9,217,100 6.14 9,217,10C h.14
SAGAR MAL NAHATA %) e g,000,000 B.00 5,030,00C &.00

As per the records of the Company |, including its Register of Members and other declaratiors rece ved from the
shareholders regarding beneficial interest , the above shareholders represents legal ownership of shares

0.
SHARES ISSUED FOR CONSIDERATION OTHER THAN CASH

Equity snares have not been issued for consideration other than cash

RCF Capital Markets Lid gGF Capital Markets ki s fial Maskets Ltd
ey S. gl =
Managing Directos ! Direciar i) ’{i_,,
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RGF CAPITAL MARKETS LIMITED

NOTE FORMING PART OF THE BALANCE SHEET AS AT
& STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2014

NOTE -3

RESERVES & SURPLUS
Special Reserve

OP. Balance

Profit & Loss Account

OFP. Balance

Add: Profit for the year

Less: Provision for Tax

Less. Provision on Standard Assets

NOTE -4
RESERVE & SURPLUS

RESERVE FUND 59,620
69,620 -
NOTE -5
PROVISION ON STANDARD ASSETS
PROVISION ON STANDARD ASSETS (F.Y. 2012-13) 291,347
PROVISION ON STANDARD ASSETS (F.Y. 2013-14) 11,371
302,718 -
NOTE -6
LOANS LIABILITIES
(Unsecured, Considered Good ) 3,350,000
3,350,000 -
NOTE -7
OTHER CURRENT LIABILITIES
Liabilities For Expenses 177,441 107,441
177,441 107,441
NOTE -8
SHORT TERM PROVISION
Pravision for Taxation 182 433 26,770
182,433 26,770

31ST MARCH ,

315T MARCH ,

2014 2013
Rs. Rs.
(65,620) Nil #
A (65,620)
(8,827,567) (8,852,371)
503,764 24,804
(155,663) =
(302,718) .
B (8,782,184) (8,827,567)

TOTAL ( A+B )

(8,851,804)] (8,827,567)

RGF Capltal Markets Pi.td.

Managing Director

RGF Capital Markets Ltd

S Naheb.
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RGF CAPITAL MARKETS LIMITED

NOTE - 10
NOMN CURRENT INVESTMENTS
{ AT COST )
{ in fully paid up Equity Shares aother than trade )
QUOTED 2013-14 2012-13
(Long Term other than Trade) Qty. Be. Oty. Rs.
Best & Crompton Engg. Ltd. 25 250 25 250
GEC Alsthoms Lid. 500 51,375 500 51,375
Sellaids Publication Ltd. 1,200 12,225 1,200 12,225
Sharp Investments Ltd, 825,000 2,599,060 825,000 2,599,060
TOTAL : A 826,725 2,662,910 825,725 2,662,910
UNQUOTED
In Others
Ambar Distributors Pvt. Litd. 5 = 3,246 462,300
Ayna Soap & Chemicals Pvt.Ltd. # 5,000 500,000
Buddleia Traders Pvt. Ltd. g iod 376,000
East India Packging Pvt. Ltd. 8,000 400,000 17,500 875,000
Jahangirabad Finance Co. Pvt. Ltd. = = 1,288 21,814
Janta Furnishing Pwvt. Ltd. - - 280 2,800
Kisna Cold Chain & Infrastructure Pwvt. Ltd. - - 800,000 4,000,000
Mahesh Finseg Pvt.Ltd. 10,000 1,600,000 10,000 1,600,000
Phoniex Devolopers Pvt. Ltd, g = 318 3,184
Rama Overseas Pvt. Lid, 5 = 3,450 345,000
Sri Marayani Plastic Pvt. Ltd. 24,390 4,999,950 50,000 5,000,000
Supreme Ispat Udyog Pvt, Ltd, - 5 10,250 1,025,000
Swarnima Qil Industries Ltd, - 50,000 500,000
Victoria Steam Rope Works Pyt Ltd. E 48,000 1,152,000
Anish Enclave Pvt. Ltd. 166,666 2,499,990
Jeevandarshi Marketing Pvt. Ltd. dd G2 2,499,952
2__3,598 11,999,892 1,006,084 15,863,098
TOTAL : B 253,698 11,999,892 1,006,084 15,863,098
TOTAL : A+B | 1,080,423 14,662,802 | 1,832,809 18,526,008
|MARKET VALUE OF QUOTED SHARES = 2,665,967 [ 2,665,962

RCF Capltal Markets td.

Manaying Mrecio

S.Nahafa

Director

Blsytor




RGF CAPITAL MARKETS LIMITED

NOTE -11
SUNDRY DEBTORS

(Unsecured, Considered Good)
Owver Six Months

NOTE -12
LONG TERM LOANS & ADVANCES

( Unsecured , Considered good )

315T MARCH ,| 315T MARCH ,
2014 2013
Rs. Rs.
8,222,516 7,152,798
8,222,516 7,152,798

Loans 108,988,046 105,969,890
Advances 3,876,536 3,416,034
112,864,582 | 109,385,924
NOTE -13
CASH & CA EQUIVALEN
Cash in hand (As certified) 30,848 797,320
Balances with Schedule Bank in Current Account 4,385,748 148,440
4,416,596 945,760 |
NOTE -14
OTHER CURRENT ASSETS
T.D.S. 1,977,615 1,442,187
Miscellaneous Expenditure - 50,000
1,977,615 1,492,187
ROF Capltal Markets La ROCF Cepital Markes LG BOTE Ot
| A A B '
—Fale N\ C.Nahgdg
Mapaging Director Sirectar E‘.'-if."’:;;i'..ﬁﬁr



RGF CAPITAL MARKETS LIMITED

31ST MARCH ,| 31ST MARCH ,
2014 2013
Rs. Rs.
NOTE - 15
REVENUE FROM OPERATIONS
Interest ( TDS RS 549241/-(PY RS 355000 /- ) 5,890,171 3,609,329
[ 5,890,171 3,609,329
NOTE - 16
OTHER INCOME
Dividend 729
Profit on Sale of Shares - 2,445 000
Rent 98,176
98,176 2,445,729
NOTE -17
EMPLOYEE BEMNEFIT EXPENSES
Salary 1,525,562 1,737,762
Staff L.1.C 87,637 87.637
Staff Mediclaim 59,253 58,706
1,672,452 1,884,105
NOTE - 18
DEPRECIATION & AMORTIASATION
Depreciation a72.460 1,295 405
Preliminary Expenses W/Off 50,000 50,000
1,022,460 1,345,405 |
RCF Capital Markels Lia &) ital Markets Lia

RGF Caphtal Markets Ltd

Managing Director

S Ndata
Birveisr



RGF CAPITAL MARKETS LIMITED

31ST MARCH ,

315T MARCH ,

2014 2013
Rs. Rs,
NOTE - 19
HER EXP ES
Advertiserment Expenses 5,908
fnnual Custodial Charges 68,820 96,169
Annual Subscription - 11,698
Audit Fees 10,000 10,00C
Bank Charges 6,390 1,501
Computer Expenses 2,780 31,668
Conveyance Expenses 8,487 11,662
Corporation Tax 59,416 31,271
Demat Expenses 899 611
Danation - 140,450
Filing Fees 2,000 9,800
General Expenses 281,880 561,024
Interest paid 153,084 -
Legal & Professional Expenses 11,200 38,708
Listing Fees 604,497 61,798
Maintenance Expenses 216,970 309,376
Mobile Phone Expenses 136,280 196,398
Motor Car Expenses 554,784 546,900
Motor Car [nsurance 171,046 172,684
Postage & Telegram « 10,623 28,971
Printing & Stationery 45,967 @4, 897
Rent 24,000 24,000
Retainership Fees 10,000 10,000
Subscription 2,500 10,000
Teiephone Expenses * 110,529 69,091
Tour Expenses 265,713 357,252
¥erox Charges 25,798 24,806
2,789,671 2,800,744
NOTE - 20 =
EARNING PER SHARE
Net Frofit after tax as per Statement of Profit and Loss (A) 503,764 24,804
weighted Average number of equity shares outstanding (B) 150,024,000 150,015,750
Basic and Diluted Earnings per share () 0.003 0.000
Face value per equity share () 1 1
RCF Capital Markels 1[:;1' gCF Capital farkets Lia Yi
e 2 W SN S A 1 55 .olalata <

Managing Direcios s Direeter
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NOTE -21

Significant Accounting Policies :

i ACCOUNTING CONVENTIONS
The Financial Statements are prepared on Historical Cost Convention. Financial Statements are prepared in accordance with
relevant presentational requirements of the Companies Act, 1956 and applicab e mandatory Accounting Standards

0z A
Investments are long-term investments. hence valued al cost

3 RECOGNITION OF INCOME & EXPENDITURE
Income & Expenditures are accounted for on acerual basis, except dividend those are accour ted for on Receipt Basis,

04 PRELIMINARY EXPENSES
Preliminary Expense is amortised over a period of Five years.

05 TAXES ON INCOME
Curvent Tax is determined as the amount of tax payable in respect of taxable meome for the vear,
Deferred Tax is recognised, subject to consideration of prudence. in respect of deferred tax assets | liabilities on timing
differénce. being the difference between taxable income and accounting income that originatsd in one period and are capable
of reversal in one or more subsegquent periods,

06 NTINGENCIES :
These are disclosed by way of notes on the Balance sheet . Provisions is made in the accounss in respect of thoss
contingeneies which are likely to materialize into liabilities after the vear end | till the finalization of accounts and material
effect on the position stated in the Balance Sheet

or PROVISIONING FOR STANDARID ASSETS
The Reserve Bank OF India vide Notification No DNBS 223/ CGM ( US ) 2011 DATED 17 JANUARY , 2011 has issued
direction to all NBFCs to make provision of .23% on STANDARD ASSETS with immediate effect . Accordingly the
Company has made provision & 0.25% on Standard Assets in accordance therewith .

5] FROVISIONING FOR DEFERRED TAXES :
The Pravision for current tax is made after taking into consideration benefits admissible under the provisions of the Income
Dcferred Tax resuliing from = timings difference * between book and taxable profit is nccounted for using the tax rates and
laws that have been enacted or substantially enacted as on the Balance Sheet cate . The Defiared Tax Asset is recognized and
carried forward only to the extent that there is a reasonable certainny that the assers will be reslized in future

e EARNING PER SHARE
Earnings per share is calculated hy dividing the net profit or loss Tor the year enributable to squity sharcholders, by the
weighted average number of equity shares outstanding during the year
For the purpose of calculating diluted carnings per share, the et profit or loss for the vear an ibutable 10 equity shareholders
and weighted average number of shares outstanding during the vear are adjustzd for the effec s of all dilutive potential equity
shares

ROF Cepltal Markets Ltd RGF Capital Markets Lta

—< o/ N , S nehata
Elractor
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mn
Based on the information / documents available with the Company, no creditor is covered under Miero. Small and Medium
Enterprise Development Act, 2006. As a result, no interest provision/payments have been made by the Company 1o such
creditors, iFamy, and no disclosures thereot are made in thess accounts

11 Loans . advances and sundey debtors and sundry creditors balances are subject 1o confirmation by the “espectivz parties

12

Segment Report
The Company is engaged in the business of Non-Banking Financial Services and there are no separane reporiable segments as
per Accounting Standard 17

13 Provision far Outstanding Standard Assets have been made @ 0.25% as per RBI Circular Mo DNEPS.PD.CC Ne.
207/03.02.002 201011 dated; 17-01-201 1

14 Mo Provision has been made on account of gratuity 25 none of the employees have pul in completed years of Serv.ce as
required by the Payment of CGratuity Act

15 Mo provision has been made on account of leave salary as there are no leave to the credit of employees as at the end of the
I6 Previous Year Mgures have been regrouped. rearranged or recasted wherever considered necessary.
17 Informations required to be furnished under paragraph 9BB of Mon-Banking Financial Companies Prudential Norms

{Reserve Bank) Directions, 1998 is given in separale Annexure.

Till 31 March. 2013 the Company was using pre revised Schedule V1 to the Companies Act 1956, for preparation and
presemation of its financial statements, During the vesr ended 31 5 March, 2014 the Revised Scheduls VI notifiec under the
Companies Acl. 1936 has become applicable to the company. The Company has re classified previous year fgures as well as
those in the brackel o conflirm 1o this year's classilication as per revised Schedule V1. The adoption of revised Schedule VI
does not impact recognition and measurement principles followed for preparation of financial statemanis, However it
significantly impacts presentation and disclosure made in the nancial statements, particularly presertation of Balanee Sheel.

For and behalf of the Board In terrms 9° our repen of even date
For C. GHATAK & CO.
{CHARTERED MC'DLIHTAHTS’LH,‘._ —

RGP Capltal Mw :
_ i At i i A
== ed (

F RN
Managing Directos 5. Nehgto. 0216
r CHINMAY GHATAK
(Partner-_9
Place : Kolkata M. No. 003591
Date : 30TH JUNE , 2014
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RGF CAPITAL MARKETS LTI.
Annexurs "A"

{Schedule to the Balance sheet as af 315t March 201 of a Non Banking Financial Company as required _:'n
terms of Paragraph 13 of Non-Banking Financial (Deposit Accepting or Holding )Comparies Prudential
MNorms [Resene Banks) Directions, 2007

REs. In Lakhs

Senal Particulars Amount Amount
Outstanding Owardue

LIABILITIES SIDE

1 |[Loans and Advances availed by MBFGC inclusive of Interest Accrued
thereon but not paid

(a) Debentures
- Secured
Unsecured

{Other than falling within the meaning of public deposits®)
iby Deferred Credits
{c) Term Loans
{d) Inter-corporate Loans and borrowings
{2) Commercial Paper
(f) Other Loans (Specify nature) Unsecured Loan MIL MIL

2 |Break-up of {1){f} above (Outstanding public deposits inclusive of]
interest accrued thereon but net paid)
(&) Inthe form of unsecured debanturas
(b} In the form of secured debenturss i.e. debentures where

there is a shortfall in valug of security =
{c) Other public deposits

ASSETS SIDE

3 |Break-up of Loans and Advances including Bills receivables (other than those
included in (4) below)

(a) Secured Mil
(b) Unsecurad 112B8.65

4 |Break-up of Leased Assets and stock on hire and hypothecation loans counting
towards EL/HP activities
(i} Lease assefs including lease rentals under sundry debtors
[a) Financial Lease
(b) Operating Lease
{ii} Stock on hire including hire charges under sundry deblors
1] Assels on Hire ‘-.;_b"
(b} Reposessed Assels
(it} Hypothecation loans counting lowards ELIHP activibes
&) Loans where assets have been repossessed
by Loans other than (a) above




Break-up of Investme Amount
Current Investments®
1 CQuoted
(i} Shares !
(a) Equity ot
(b) Preference
{ii} Debentures and Bonds
(i) Units of Mutual Funds
(iv] Government Securities
(vi Others (please specify)
(i) Unguoted
() Shares
{a) Equity W
{b) Preference
(i) Debentures and Bonds
{iiiy  Units of Mutual Funds
(v} Gowvernment Securibies
v]  Others (please specify)
Long Term Investments
1 Quoted
{iy Sharas
ib) Praference
{in  Debentures and Bonds
(i} Units of Mutual Funds
(iv) Gowvernment Securities
(v) Others (please specify)
fii)  Unguoted
(i) Shares
{a) Equity 146,63
{b) Preference
(i) Debentures and Bonds
{iii}  Units of Mutual Funds
{iv} Gowvernment Securities
v)  Others {plaase specify)

Barrower group-wise classification of all leased assets, stock on hire and loans and advances

Amaunt net of provisions

Categary Secured Lngacurad Total
1 Related Partias*”

(a) Subsidianes : =

{b) Companies in the same group = et =

() Other related parties e
2 Other than related parties wumn 1128 65 112865

Total o 1128.65 1128.65
I3




Invester group-wise classification in all investments (current and long term) in shares and seurities

(both quoted and unguoted)

Market valug

Category / Break-up or
fair value or

Book value {Met
of Provisions)

1 Related Parties™
{a) Subsidiaries =
{0y  Companies in the same group —_—
(c}  Other related parties e

2 Other than related parties 14666 173.26
Total 14666 173.26
** As per Accounting Standard 18 of ICAI
€ |Other Information AR
{1} Gross Mon-Performing Assets
(a) Related parties @\"
(b} Oiher than Related parties
(i) Net Non-Performing Assets
{a) Related partios Qﬁ"
(b} Other than Related parties
(iii} Assets acguired in satisfaction of debts MNIL

Place: Kolkata
Date: 30.06.2014

—
For C.GHATAK & CO 7 /
Chartered Accountants s
" e B
3 oA

// §
(CHINMAY GHATAK)
Partner
M. No. 3591




